
COTTON ADVANCES

ON EXTREME HEAT

Mtivinuini Temperatures

Kiistcni Kelt From 100

to lOU Degrees.

in

LONG INTEREST NOT LARGE

Liquidation Kecently Has Made

Technical Position of
.Market Hcaitliy.

( ntton States Weather.
Co." North Carolina, unsettled

loial thundfr showers In we,t por-- i

i, showers lltlit wind.,
nui'r 'Utlimest.

For south Carolina, local showers y

n1 probacy light winds, mostly
leulh.

ro- - ( frrla, local thunder showers to-d-

probably light shifting
nloJi.

for Aisbi.na j ml Louisiana, local thunder
ihovirri to day and light shifting
wlnJ.

for M.ml't!. generally fair In north,
lecal thurder showers In south portion

sad p'ooably light ulilftlnc
alnds.

Cnr eattrn Texas, fair In south, local
thunder ..toft In north portion y and

y i" morrow; light to moderate south
Hindi.

Fur netlern Texas, generally fair y

end t" inorro wanner y In extreme
writ portion

tor Ok.alioma, fair and warm y and
proiiab.y

'or Arkanui, generally fair, continued
warm and probably

After opening h few points lower in
retpouso .o Indifferent cables and a fa-

vorable weather map cotton yesterday
one niuri showed Km ability tn resist
treeaurc ur.il recovered the caily loss,
iloilng :u u net gain of 3 to S points.
l.Uerfool rtcently hna shown a disposit-

ion tu follow declines, but hns hesitated
over ndvunc s. Spot transactions hsvi
bun small, nnd complaints of curtailment
la Lam ashlrc uro cumins In. Sentiment
In tho l.nsllsh market U ruther bearish,
ns It Is here, nnd this soldout condition
probably accounts for tho failure of the
market t make an e.xteneiVo dtcllne.

Although the early weather map mad.
a fairly good showing, with uomo shower
reported In the Carolina., Georgia; touth
Alabama and south Mississippi, with fair
weatner In the west, tho later tirnm was
rot nmte so rncouruglng. Kxtrcmely
high temperatures, considering tho season
of lh. year, were reported from nuaru
every weather district of the I'ustern belt.
The maximum In the Carollnns wus about
101 d grees, In Georgia 102 and In Ala
bama. while the average maximum wa-10-

Decatur. In tho northern part of
rtported 103 degrees.

This hot wavo may not be unprece-
dented, but It la most extraordinary fo
thin seaeon of the year, nnd the ttmpern-tur- e

readings look more llko tho middle
ef August than tho first half of June. Th
hot weather undoubtedly wan responsible
(or sums of the buying which caused th
late iilteruoon rise.

Heir, r crop reports uro bjlng received
(rem Texan, where the fields tiro under-coln- g

the prooeH of ploughing and culti-
vation at rapidly as the labor situation

M1 permit. Several Texas letters and
wlr reported that more favorable ad-
vice were being received from the coun-
try and the belief was expressed that with
another week of fair weather u spirit of
optimism would prevail.

Men who are fumlllar with Texas con-nlli- oi

i. however, hold to the view that a
proton cd period or dry, hot weather just
now would be the moat unfortunate de-
velopment that Texas could experience,
as high temperatures would bake the
ground and wilt the poorly rooted cotton
plant

As stated In theso advices heretofore
the strongest feature In favor of the
market Is th' healthy technical position.
There has been no broad trading and the
long Inlertrt accumulated during the rlso
from tho ileven and a half cent level has
been reduced to small proportions, nnd a
further decline, Insteud of encountering
top loss orders, probably would meet

with buying from sold out bulls nnd trade
Interests.

Futures
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Otober . l.'.O 12.41 K 7 .W 1J.73
Dumber. 15 V) KK K. l- -'3

Jwnarjr . liSI 12.H I2.SS 12.47
Spot cotton at New York was unchanged

t 1J.6S. Southern spot markets were
ulth New Orleans 13 15-1- Gal-

veston II. 13'4. Houston 13.
Augunta lit. and Memphis 13.

The New Orleans market was steady
after the closing here. Prices thcro were :

Open- - Hlich- - low- - Clou- - lrev,
In:. eat. eat. Inr clote.

JtUJ ISM 13.M 1J.M
October.. .. 1J.SB 12.W 18.63
December. . ll.ti 12.71 K.C5
Jtnuarr.... i:.C7 12.(1 12 07

The Liverpool market was quiet. Tnero
is an easy business In spot cotton, with

mMdllng 1 point lower nt 7.78d.
1.000 bales. Hecelpts, 16,000 bales, all
American.

ut Liverpool were:
Open- - lllarh- - Low
Inr. eel. eat.
; M', 7.V0 7.21

.. IS.M 6.7 .77
Jin .Feb. 6.70 6.7'J (1

11 A. M. bids Liverpool were
11.16 : October, 12.70 ; December,
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ort receipts nnd stocks were

lilvexon
New Orleans
Sivannili.
Chirle.iou.
NorfolU
JVilminiton
aooue

Interior receipts

rfotinon
MeTiphla

St Ijjuh.

Ollve.tnn
Sew

doled

Sales.

Prices

Jolr-Au- t

lie- -

Ct'H.
1.6'.'
MS7
1,043

113
317

I.ait
491

s,:w
44?

'ii)

and stocks wero:

Aurala

Orlean.

lto- - Last
eclpt. year.

I'll 414
ll'J (37
(16 (2

1.471 1.2251

K.tlmatrd port
re'""lpta to day.

!.ryi to 2,i
4011 to 'Jul

Kxn,.t. yesterday. 2.125
"''4 ti.i4 8,039,633

OUT

THE CHICAGO MARKET.
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THE GRAIN MARKET.

Covrrlnir Steadies Wheat After Far-
ther Decline Corn Rtronir.

Heavy hedgo selling of new wheat low-
ered prices further In the early trading,
but the absorptive capacity of the market
broadened near the closo owing to a fair
demand from the shorts, and final prlt
were about Mic. lower. The prevalence
of favorable harvesting weather In the
Kouthwist nnd perfect conditions In
spring wheat territory strengthened the
confidence of the trade that the promts
of a 900,000,000 bushel crop will be ful-
filled. Statistician are figuring on the
extent of our exportable surplus on tho
basis of such a crop, nnd soma have con-
cluded that we could spare at leatt

bushels. The cutting area In the
winter wheat belt is Increasing dally, and
two cars from Oklahoma were reported
en routo to Kansas City.

Foreign markets were lower. Influenced

am

l"-!-i

101.

10i.
KTa

partly by Improved crop conditions. Ar-
gentine weather la more favorable, and
the Husslau crop outlook was brightened
by needed rains. Liverpool reported free
bidding by the! Continent and a prob-
ability that It will continue.

Corn was In good demand nnd prices
had a further moderate advance. Most
of the buying was duo to reports from
Illinois and Missouri that the crop 1

making poor progress owing to dry
weather. Country offerings were light
nnd cash markets were steady. Liver-
pool cables were easier In responso to
favorable weather In Argentina.

7"l

Th oata market was strong on claims
of damngo from hot weather and lack of
molxture. Cash business was rainy ao
tlve.

The Vrler Current says! "Last weeks
rainfall was quit generous over all sec-

tions of the winter wheat and corn bslt.
with the excentlon of the St. Louis ill
trlct. which covers th-- lower two-third- s

nf Tlllnnla nnd the eastern half or Mis
nurl: the dry area had n couple of

showers In spots, mostly along the) Ohio
ltlver. Outsldo of this section general
conditions are excellent fnr all crops
The winter wheat harvest has extended
northwnrd throughout most of Oklahoma
nnd operations will be under way In
southern Kansas this week; the promise Is
for n record crop. The oat acreage l
ns expected and the condition about the
average of this season. Corn planting
Is nbout being completed, thousrh In spots
there Is cons'derabln yet to do."

Chicago prices were:

Wheat:
July
September.

Corn:
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Sent ember.
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September..,.

-

Hluli
Inr.

ns
em

3S

7

.

e.
M

71 .
s

40 S
r.ss

Low-
ed.
MS
MS

m
MS

New York wheat prices were:
Oin- - Itlrh- - Low-In- r.

eet. e.t,
July 9S 4
Sepl ember MTa M :S

Other wheat markets were:

Minneapolis:
July
September

Iiuluth:
July
September.

Winnipeg:
July
October

tnr. et.
Vfiv, MS Wll
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Hecelpts nnd exports were:
Theat,

Kerelpts-Ne- w Tork lM.fyrt
Kxport-N- ew M.000
lleretpt Interior 3CX.OX)

Export Clearances UI.0C4
wheat arrivals ut Northwestern

points wero:

Chlraro
Mlnneapolli..
Iiuluth
Winnipeg

Totala
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... 74

... l

...

... 7

,..."7

Ctna- - Peer,
Int.

ns MTs

C9S

40S

Cloa- -

tnr.

Cloa- -

Ml.
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year.
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Cash prices were:
Wheat No. 1 Northern at Minneapo-

lis, 92c; No. 1 Northern spring, o. b.,
S1.03U : 2 c export. 33.;c:
No. 2 hard, f. b. to arrive, S1.03U ;
No. 1 Manitoba, f. b., 1.05!i. Corn-Ex- port,

81ic ; No. 3 yellow, prompt ship-
ment, S3c: 2 yellow, 83Uo. Oats-- No.

2 white. 47 Vic: No. 3 white,
4tlp4GVic: standard. barley

Matting I. Huffalo. 070c
No. 2 Western. 734c Flour Spring pat-
ents. J4.65fH3.25: eprlng clears, I3.D0
14.05; Knneas straights, to arrive, fi.ZZ'i
(4.40

MISCELLANEOUS MARKETS.

Coffer Closes O Points loner
Hutt Sugar la Firmer.

European selling was partly respon-
sible n further decllno of 0 to
points In co!Te prices yesterday. Havre
and Hamburg cable were disappointing
and thl

Last

s. heavy
declinemovement

Hlo exchange on Ixmdon served
to limit support. 37,&oo
bags, a targe proportion which were
confined to the Deccmbor and March

The Havre opened franc
lower and closed M to , franc lower.
Hamburg started unchanged ended

to ?i pfg. lower. Hlo No. 7
rels lower at 5J300. At Bantos 4 was
unchanged 51950, while No. 7 there
was also unchanged nt DI250. mo
Santos receipts wero 27,000 bags, against
15,000 bags lost sao nau

against 8,000, Jundlahy had
9,000, against 8,000.

Now York and Orleans ware
house deliveries Brazilian coffee on
Tuesday wero 13,323 bags, and for tho
two days or the toiauea ss.iob
bags. Prices wero:

January.
February...
March
April

June
July
Aueuat
September..
October
November..
December..

Pork!
July
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ba:
July

Open- -

Open- - Illrh- - Low- -
en.

"S
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M4
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9.44
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1.87
1.91
9.01
9.11
9.21
9.31
9.40

were steady. Cah prices
were: mess, si.iocja.ou , torn- -

lly, 24'"r('23. Heef packet, jit.doq1
,18; family, 0,18.50. Lnrd Prlmo
Western. 10,40; refined Continent,
J10.75; South American, S11.1C.

Chicago prices were:
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HUKur flaw sugar duveloped n firmer
tendmcy under buying by 11 refining In-

terest and speculators, the aggregate of
which was about 20,000 bags. Tho for
mer paid 3.32c. for second half of June
shipment, and speculators took July
sugar 3.36c. The refined market con-
tinued unchanged, all rtflners holding
fine granulated 4.20c, less the usual
2 per cent, discount for cash.

Lire Stock Market.
WEDNESDAY. June 10.

Ilerelpta of beeves were 1,400 head. Inclu.l-ln- g

19 car. for the market. Kteern alow und
weak to 10c lower: bulla ami cows uctlv
and Arm. The yarns were cleared. Pteera
old at 47.3SWI9.10 liar 100 Iba bulla I6.60S4

17 36: no cholca fat bulla offered; conn,
I3,76)I7S0. Ureaaed beef dull ut I2'iil4c.
per lb. for ordinary to cholca native side..

Itecelpta of calves wers 2.940 head, In.
cludlnr 3.061 head for the murket; demand
leaa uctlv but prices ateadv r.immon
choice veala anld at II. 10 111.10 per 100
lb..: culls. 17314: buttermilks, 17 16.

10.25

urea.
calves ware mniterutely actlva at 166717UC.
per for city nreaaed veala: country dreeaeil
innler.itely active ut llttlCc.

Itecelpta of aheep and lambs were 610
head, lncludln 10 car for the market.
l'rlcea nrm on very unmeet receipts ami
everything aohl out early Common to prime
ahaen (ewea) anl.1 ut I3.406.26 per 100
ll.s: cull.. 12. tout!: good to prims lamba,

76i 19,46. nreaaed mutton wua steady atJ'JVvlllic per lb. Ureaaed lamba wero
firm at lMltt., with a few choir

ut 19c.
!tcelpta of hoga wars 6,630 head, Includ.

Inr 1 car for the market. Prices were 10c.
I In.--er Prlmo HUI and Pennsylvania hogs

on! 11. no per 100 ids.
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USE ONLY SURPLUS

.Tutlgo Lovctt Replies to Critics
' of Company's Special

Dividend.

rKOIJLEJt FOR DIRECTORS

Baltimoro and Ohio Not Wanted
and Distribution Thought

Best.

Judge Hobert 8. Lovett, chairman of
the Union raelflc Railroad's Hard of di-

rectors, Jn n telegram replylrt to criti-
cisms of Salt Lake City commercial traf-
fic men In seeking to block tho distribu
tion of tho union Pacific's special divi
dend, ald yesterday that the company
Is paying the dividend strictly out of sur-
plus. He nsscrtcd that since 11)07 the
Union Pacific could havo ps!d more than
8 per cent of Its 10 per cent, dividend
out of Its Income from Investments alone
without using a dollar of earnings from
Its lines.

"Having tho surplus," Judge Lovctt
said, "the question seemed to ba whether
wo should hold It when we do not need
It and continue control of the Haltlmoro
nnd Ohio, which we do not wnnt: sell,
which doubtless would have provoked
criticism, and reinvest In something else,
or distribute among our own stockholders
n portion of tho surplus which belongs
to them and let them do with It as they
liked.

"Wo did not consider an effort to buy
our own bonds at a targe premium, be-

cause It would have been lr.defenslble and
unjust to our stockholders to pay to bond-
holders a premium to which they were not
entitled; nnd we did not consider a reduc-
tion of our capital stock, because with
n very large undistributed surplus, much
more than sufficient to cover the distribu-
tion. It would have been absurd from a
business standpoint. It not Impossible
legally, to reduce the capital and lea''e
untouched such a surplus.

"If wo should not be allowed to make
tho distribution, apparently we can only
hold the Baltimore und Ohio stock or
something else Into which the Investment
should bo changed Indefinitely, collecting
the dividends thereon and passing the
same on to our stockholders."

Judge Lovett said that talk of the dis
tribution Imposing a burden on the peo
plo Utah In i does It will be In
matter freight favor the railroads. And con- -
sense." He replies to tho criticism that
tho company has been extravagant In

a 4 per rent, bond convertible Into
a 10 per cent stock, dollar for dollar, by

that convertible privllego was
given In 1901, when tho bonds were

and only shortly after road had
emerged from a receivership.

The company, he said, lind only begun
to pay dividends the year before nt S'J opinions, to
per cent, it ira nigner pervnaes community.

4i und when the la that element
bio prlvllegb In 1901 It wag In this matter

S per cent, dividend rate. The small and that
convertible privilege, he said, was there
fore more than normal.

IN the country take

Join With- France In Oreitt Demand
fnr Metal.

The engagements of gold for export
continued yesterday. 14. 250.000 being
taken. Of this 1250,000 was In
gold bars nnd was engaged by the Na-
tional City lianl: for shipment to

was the Initial engagement of gold
England.

Somewhat n "human Interest" touch
was seen In this engagement of gold
for shipment. Kor several weeks the sup-
ply of gold liars at tho Assay Office has
been exhausted and the various banks and
International banking houses have been
"Jockeying" for a position to be the first

, to engage bar gold when was ready,
tho point In this being that there Is con-
siderably more profit In the export bar
gold than of gold coin. morn-
ing, when the doors of the Assay Oftlce
swung open at 7 o'clock,

the National City Hank were on the
spot and obtained the entire amount
bars on hand.

The remaining 14 000.000 was engigd
by the National City Hank nnd Laxard

coupled with the primary yreTetl tnklng J2.000.O00.
and a of the t)re Hmoullt Wltl be shipped to

op-

tions.
market

13,000,

Provisions

litsulng

saying

amount

Saturday. Yesterday's encagem
n total of J3:,2fi0.000 taken for export on
tho present movement nnd 116,230,000
slnco the beginning of tho year.

DAIRY PRODUCTS

anticipation
'

IlUTTKIt. for storing and cur.
rent was auch yesterday aa to advance
butter Moat nf the butter coming U
high grade and will 91 points. This
la the moat dealrabln butter mada during
the year and every receiver Is anxloua to
have lomt of thl. In tha coolera for his
uee neat winter. This applies to creamery

Dairy butter was eaaler by He.
yeaterday. The undergradea were In fair
demand and the market cloaed last night

rood with prnapecte of good
tradlnr all week, Prices: extra.

flrata. M) 2c: sreonds, 3111
2IHcT: thirds. !m:iHc: Btate dairy,
tuba, tinea:. 026He.t goot to prime. 2U
14c; common to fair. :1c.; proceaa
extra. tlOllSe.: (lrats. 14HW20Mc: lower

ladles, current make,
nfata! i4ffl9.,e7; Pack,
lng atock, current msko.
Ioe icrailea, ltffl4V4c.

ClIBBSB. Prices rontlnua to climb and
yeatenlay a further advance on fancy.
Underrridw were up c. and like,
wlae. The poorer and full eklma
remained unchanged. .Prices: stair, whole
milk freeh colored and white apeclala. 15U
W1610.; colored nnd white fancv,
16c : undergradea. U014Hc;
freah epeclala. 13411SHO.; poor to fair, 6

Ur ; full eklma or bndlv defective m4c.
POOH Pe,t quality waa unthanged yea-

terday with excellent demand for that
rrnde. Many of the receiver, nre complain-ln- g

of poor quality and It la to
place It all to advantage. Pome has been
forced Into rnnaumptlon by cutting price..
The egg market )eaierday waa firm with
nrnapects nf Ita Nearbv hen-
nery stock waa up He Prices follow:

extras. :3t14e.:
nrata? flr.te, 20U tf 11 Vic:
dirties. 1. ITS HHc; No. 2, ll
17'le : Pennsylvania nnd naarby hennery
whites, larre. fancy. :m(14n.l hennery
browns. 23(2c.; browns and mixed
1914021c; llaltlmore dueka, 20O33c.i
We, 19r;ir.; Tenneatee and other
Southern, is .nun.

I.IVK POUI.TnT There ws an auction
of three cara nf Kentucky atnek yeaterday,
the fnwla bringing l!Ur. Thero wr un.
loaded 17 cars, and trading waa fair with
market aettllfTg at 17017UC for fowla.
There la a better aupplv of broilers and
they are a eaeler, Turkey, and durka
are not In good demand and receive ar
llrht. Old rooatera keep up well and there
la demand for white brolUra.
Prl'ea follow: TlrnUere. S6S7c:
17rl7Hc.: old rooatera. UHiHtw turkeya.
tSffHe.i spring llHc.i old
durka. He.: gaeae, HQ lie. Oulnea
nalr. plreona, pair. 40442c.

niiraav.n HOUl.THV, Demand la alow.
dleannnlntlng and unaatlafactory. It takes
cloaely graded, large fowla to bring outilda
oricea, aioas ,., , . amua...
There waa not a heavy aupnly of dry packed
fnwla and were In fair demand, Droll-er- a

were In good demand and about the
beat selling line on the market, Kroxeu
poultry moves In small valums.
young torn, are demand but not chang-
ing bands very much, the owners
rapect prices. Trices follow: Kreah
killed turkeys, average, a lb, ITCllo.
Droller,. Philadelphia, fancy. Hi Iba. each,
a lb., 40042c: 1 Iba. each. SlnTMOc. Fowls,
Weatarn, boxed. 60 Iba. and over to doaen,
Iterlllic: 31 to 42 lStfUHc; under
30 lbs., umjKM In barrels, Ireil, 6 Iba,
14Vio.i fancy, sealded, Weatern and
Pnutliern, poor, 1 2fJ 1 3c. Ducks aprlng Long
laland, 14c, Old rooatera, HVi"il2c Hquabs,
while, 1 lbs. to dosen, II; 7 Iba., 12.26.
Froien Turkeya, small, Weatern , sleeted,
hens and 24U(16c; Kentucky, 21 re

Texas, 23c: old hena, 21t24c.; old
toms, tlVtlc. Ilroltera. 12 to box, milk
fed, fancy. II to 14 lbs.. 12(9230.; corn
fed, 19 U 20c. Chickens, milk fed, II to
36 lbs. to doten, lW17c,; corn fed. 14V4J.
16c, Fowls, Weatern, boxed, 60 Iba. and
over to dozen. l?c: 39 to 95 lb:. HUtr
13c: old rooatera. 134T ISo.

K

' Exeoutor
Chartered 1822

Trustee

Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue

New Tork.
LONDON, 16 Oockipnr Bt,, ff, 26 Old Broad Street, a

PARIS, 41 BotJeyard Haussmann BERLIN, 66 Unter den Linden, N. "W. 7

, Travelers' Letters of Credit, Foreign Exohapge.

Administrator Guardian

GOSSIP OF WALL STREET.

Feel" of the Market.
A notable feature of this week's stock

market Is the manner In which it has
failed to "register" disappointment over
the failure of last Saturday's hopes of a
rate decision to materialise. It Is true
that the nens of the last few days has
bom quite favorable, but probably few
people will deny that It was the curiously
sanguine predictions of u .decision last
Saturday which served as the Initial

for tho swift advance that occurred.
The absence of signs of "hollowness" In
the market since then Is, therefore, notice-n- b.

It seems to Indicate that strong
beliefs are still held tho handing
down of the In the advanced rate
caso Is only a matter of hours. Experi-
enced observers say that the "feel" of the
market Is tho best comment on the re-

newed ndvlces from "sources close to the
commission" that the event will happen
this week, and on Saturday for preference.
It Is obvious that little stock Is sale
at or Just above the present level. A dis-
position to mako short contracts has been
conspicuously lacking. Stocks Read-
ing, Central, Erie. Haltl-
moro and Union have recovered with sur
prising ease each time they have sold oft
in a way that suggests nervousness on the
part of the trading "shorts" In keeping
their position over night. In words.
the market acts as If something were
coming.

Timidity or Ointluu.
The present stagnation In the stock

market throws Interesting light on the
state of speculative sentiment. It Is unl.
versally admitted that tho finmclat com.
munlty Is waiting for the decision In the
ndvanced freight case; that tho time for
the Is nearer every dnv and that

of or any other plaeo tho when It come mainly
of rates Is 'Sheer non-- 1 of yet.

the

the

Plate, aklm.

fronted with these circumstances,
stock market made no move to dis-
count the Three yearn In a
similar contingency stock nr ces d Id an
tlclpato higher freight rates which didn't
come. .Now apparently no specu
lathe position to speak of. One explana-tlo-

for flagrant neglect of opportunl
ties is a profound distrust of Its

amounting positive timidity.
until not th-- - speculative It

than pe cent., converti-- I also suggested of un
expired on ; certainty which Is the

un stock very of speculation Is

may

This
for

burs
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the real uncertainty Is over tho larger
question, namely the effect of such
decision as Is expected on th rcner.il
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uae
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Il91ye.l

grades

:i4iOi:4c.:'

because
higher

14,c:

:mc;

The

decision

Pennsylvania,

decision

a IVIIf, W IV UCIUCi

Idle Cqntpinrnt.
Tho granting of higher tariffs to the

railroads miy change tho outlook radi
cally, but Judging from present condi-
tions on many of the big trunk lines
It Is hard to see how It will lead to an
Immedlnto placing of equipment orders
nn " tapir., u.ll. Th. Il.nn...)i.ln
tern at thu present time has hO.000 cars, 1

300 locomotives and 40,000 Idle men on
Its handn. In all some 1X3,000,000 worth '

of railroad facilities owned ,by the Penn-
sylvania nre at the prent time not
earning a cent. Operations for June to
far have put system back on the basis
of business done in 1910,. and even be- -

hind the same month In 1907. Huslness
will have to pick up n, lot before the
Pennsylvania needs moro equipment.

A Weak Arsurarut.
Wall Street has received the Impression

that the handing down of the rate decision
cannot be delayed beyond June 20 next,
because the Interstate Commerce Com-
mission adjourns on that date. While

Th en. there may be other adequate grounds
Europe onfr present of an early ts

make clslon there Is nothing much In this par

Demand

aoore

butter.

condition

second..

specials

average

difficult

Trathere--

fowla,

dueka,
fowla,

7040c:

Fancy

other

there

the

ticular argument. inn commssion aoes
not adjourn in the sense that the Supreme
Court does and there Is no specified time
for handing down decisions. June 20 is
simply the date when public hearings dis
continue for the summer.

"S T. Converls."
Tho new Southern Pacific convertibles

got back to 101 '4 after selling at 10H;
on Monday. The nelllng which depressed
the price Is now said to have come from
a single firm which for some reason or
other unloaded a block of the bonds. Tho
quick rally suggested that tho market
had been Improved by tho transfer.

Iu terboroauh-Metropo- ll tan.
The Interborough-Metropollta- n direc-

tors did not meet yesterday through lack
of a quorum. The meeting was postponed
until Monday. An extra .dividend of
r, per cent, was declared on Interborough
Rapid Transit stock. This compared
with an extra dividend of 2 per cent,
last year and an extra dividend of E. per
cent. In 1912, The Income of the

Company from this
source was 15,426,000 In 1913 and
J4.069.000 last year. On June 30, 1913,
tho Interborough-Metropollta- n reported
a total surplus after all charges of
13,600,000.

BUSINESS TROUBLES.

Tin: ENTiiitpniBi: oahment com- -
PANT. Charles Hats and Morris Cru-pai-

doing bualnraa aa the Enterprise
Urirment Company, manufacturers of
dresses, wrappers and kimonos, at 7

Oreeno street, have made an assignment
to Samuel Daniels. A petition In bank-
ruptcy was also tiled against them by
creditors. Liabilities are said to be 1 10,-0-

and ueaeta 12,000.
I. A A. 7.ADKK. A petition In bankruptcy

hna been riled agalnat latdor O. and
Alfred Kadek. who enmpoae the firm of
1. & A, Zadak. manufacturer, of women's
hats, at 479 llrnadwny, Liabilities ar
said to be 114.000 and assets 11,000.

MOHHIH VinsiIUP. grocsr at 1461 Southern
Houlevard, has made an assignment to
Alexander Vlrshup.

HOHHNEIl IIOHENBEIIO. A petition In
bankruptcy has been nied against Sam-
uel M. ltosener nnd Alexander ltnsen-berg- ,

who compose ths firm of Hosenar
ft Itosenberg, dealers In hardware, ut
Kingston.

tiOLOMON HL1NDEH. A petition In bank-
ruptcy has been filed against Solomon
llllnder, liquor dealer of 206 Eldrldga
street. Ho mads an assignment on May
26.

THK MANHATTAN 1IHAID COMPANY. 110
Wonster street, liabilities, 111,4161 assets,

CHAnLBR nAYKK COMPANY, nrchltectu-ra- l
Iron works. 409 East 121th street,

liabilities. 116,797; uaasts. 110,12!.
CAHLTON SHOPS. INC., furnltura dealers,

66 Weat 46th street! liabilities, 32,470;
aasets, 17,991.

Receivers In Bankruptcy.

AHRAIIAM IIILLM AN. Judge Hsnd hsa
appointed Arthur W, Clementa receiver for
Abraham Hlllnian. poultry dealer, of 608
Eaat 71"t atreet. bond 1400,

THE AMERICAN PAPEIl COMPANY
Klmer Z. Halsted of Paterson has been
appointed receiver of tha American Paper
Company, which operatea two mills In
nognta. N. J. Ths appointment Is the

...i, it I. iinder.tood. of an annllcatlnn
,n..la bv President A. B. Mathe.nn. Tha
company haa always paid all
and the receivership Is said
r.aitlt of Innbllltr to procure

iWr

obligations
t M trie
sufficient

THE BOSTON MARKET.

Boston. June 10. Trading on the local
oxenanga was auu ana me irenu ui prices
Irregular. Osctola declined two points
to 76. Italia were generally lower. In
dustrial stocks were quiet, with fluctua
tions only fractional. The summary:

MINING STOCKS.
. J3Den--ltlth- - Low- - Cloa-- '

Bale. " in. eat. eat. Inr.
60 Alaaka Uold..
10 Allouez

234 Amalgamated
200 Am Zinc
tn ilutte-Bala- k ,,

785 liuttn Sun..
a2 Ctl a Art torn

7 Cal a Heels..,
26 Chlno
I (lopver Kanre

S19 (Iranby
IOC Greene-Ca- n ..

20 I C Coal
5 Kerr Lake
6 Keweenaw ....

20 La Salle.

440 North Iiutte
V Oa"eola
V. Pond Creek Goal..
l" quliicr

nay von ex a..
7f. Shannon IH

Shatturk-Ar- 21 H
If. St Mary M L JO

46

pf.,

,. 17H S7S 27'i S7H
. 4M, 44S 4C,
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,.411 410 411

,. 41H 4IU 41H
,. 17 17
,, rrt iw, S2U.
,. K !2. 31 KS,
,, W M"4 t'l
.. 4H 44, 4i 4
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,. 12S MS SH
,. KS, 4SH 4'Aa 4H,
.. 144. IIS 1S 11S

IMt
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II

SI
tTH
21

Sup a lloaton : "
U S Smeltlnc 3414 ia U s Pf.- - 4H 444.

C10 lit l'a
20 Wolrerlne tl

BONDS.
HOW Am T a T colli... M'i US

lOoo A O A W 1 M 4(i 4K
t") Maaa Hi '.Ml.. w to
WO) N K T ft T 6a 1S32..101 101U
4.JO0 Pond Creek 4 102 102
torn Wrat TAT 6a 9! V)H

MISCKUNEOUS.
103 Am Ar Chem W, Ua

40 Am Ar Chem pt... 97
10 Am Pneumatic 3 1
30 Am Pneu 3d pf.. Xi ton

110 Am Surar 10i. Ids?.
Am Surar pf Ill 111

() Am T a T 13344 123,
61 Am Woolen pf 74 74

Kdlon Klec 2601, iSoV,
71 General Electric. ..14114 14!',
2G Int Button Hole.. 'i f'.t
to Maaa Kl Cos 13 13
10 Maw Kl Coa pf.. W UK

lil Mats Oaa Co H'. H',
231 Mae Gaa Coa pi.. iu! fil
(7 New Knr Tel ft T. .133 133
10 fleece 11 Hole.... 2 so
PSwift Co ix; ix
1 Torrtnrton

60 Toninijlon Pf V9
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116 Un Shoe Msch. .. W' 644

67 tin Show Math pf 29 2'i
663 II S Steel ;' 42S

4 U S Steel pf 110 110

S4.

4lH

Mil

S

110

RA1LIIOAD STOCKS,
60 AtchlMIl

Flo.! on ft Albany...
Tloston EleraJed... 44 7H

1 lloaton ft Lowell. ..164 P.4
ISO lloaton ft Maine.. 3& ii
31 llo:on ft PrOV 223 223

9 Pltchbura-- pi 7 7!
2 New Haren

Union Pa'-lll- 166W lJ4i 1041,
4I Wett EuU 17'.

14.

no

174
7'a

116

Hid. A.ked.
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llohemln 1'i IH
HivttiMi
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Cons Aiiiona 4J .64
Davla-IVil- 71
Firm National 2 2
Crtil.ltl'lil Coin IS l'a

Ho Con, 1', l'a
Majestic .23
Mexican Metal. .2: .r.
Neraila Doutla. li 1.

Ilaltlc IS IS
Ohio
Oneco V
Haven 12 .14
South Lake 41. 4'i
Un Verde Krtenalon

THE PHILADELPHIA MARKET.

Philadelphia, Juno 10. Lake Huperlor
the company

stock g

! irana
took light specula

tlvo support. The summary:

Sales.
7 Oas

Cambria Iron
Cainwlssa let pf,,

111 Lehigh Valley...,
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DAILY TREASURY STATEMENT.

WASHINGTON. June 10. Tlie statement of
receipts and pay of the Treasury

shows:
Yeaterday. This month. Fiscal year.

Hecelpts 12,631.021 21,34l.taSI 4VU.31!,90
Pay warrants 2,441,914 (ei,339,961

Surplus,, 132,114 11,491,971 '3,977,0C1

Deficit,
recelnts from customs yrutenluT

from Internal revenue, ordinary, IB63,-62-

corporation tax. and mlecellaneoue,
I2W.32I. National bank notes received for

1994,416.
Tha rash etatement of the United States

Treaaurer June 9 shows:
GENERAL FUND.

Oold coin SV,.91!.154
Gold certificates 97,141,340
silver dollars , 13,119,)
Silver certificates 11.421,724
United State, notea .U9 fiCertified checka on banks,,.., 617,013
National tmnK notea..., 27,033,684
Silver bullion, subsidiary silver and

mluor rain M.973.1S3
Cash In Treasury 161,331,230
In national banka CC.07t.14S
Available cash In Treasury and

banks 219.409.S7I
current liabilities 117.679,101

Free balance 111 Treasury and banks 1,I30,1'4
Other Treasury assets, 4,043,961
Net balance In irnrral 77,7v4,21l

RESERVE FUND.
Gold coin and bullion 1160:000,000

TRUST FUND.
To redeem outstandlnr certlfloates..l,4(,!H,(49
Grand total cash ue.els In Treasury, 1,976,369,241

DALLY FINANCIAL CALENDAR.

DIVIDEND,
Company and Term. Stk,

American Car and Fuondry,
quarterly,..,, cam

American Car and Foundry,
quarterly pt

Louisville Traction, quarterly,., com
DIVIDEND PAYAHLE.

Reading tin quarterly ....Ipfd

29i;

a,

SOS

us

1S

the

Tlie wrm

net

EX
Amt.

S3

Investments
Free from Federal Income Tax

We own and offer, subject to talc, various amounts of the
followinf :

Price
to yield

State of New York
Canal 4H. 194 4.03

City of New York
3 1928 (Registered) 4.15

City of New York
48, 1957 4.12

fJCity of Syracuse, New York,
(Registered) Au, variout maturities,

1917-19- 24 . , 4.07
fCity of San Antonio, Texas,

5s, various maturities, 1922-19- 53 . . 4.40
fCity of Trenton, New Jersey, School

4J0 (Registered), June 1, 1934 . . . 4.15
City of Charleston, Missouri,

5s, various maturities, 1919-19- 34 . . . 4.62
Borough of Dunellen, New Jersey,

44e, various maturities, 1924-19- 47 . . 4.40

'Legal inveitmenti for Saving! Banks and Truit Fundi in tlie State of New York,

j Legal invettmenti for Saving! Banka in the State of Connecticut.

tLrgil uvreitment fot Saving! Bankt in the State of Maitachusetti.

Kissel. Kinnicutt & Co.
14 Wall Street, New York

The Rookery, Chicago, III. 36 Pearl Street, Hartford, Conn.

THE STEEL MARKET.

Tl. TTnltn.t fllnlA. Hti-e- l Pnrnnrittlnn ra.
! ,,iH!1ai1 Innnir, nn Ifu tmnWi. nn

.May 31 at 3,998,180 tons, a decrease of
278,908 tons, as compared with tho figure)
of April 30. Whllo tho showing wan a
littto better than looked for, tho decrertso
was sufficiently to establish tho
lowest point In untllloO tonnage since No.

I vember, 1911
Tho decrease for the month Indicated

that new ordcru were booked at the rato
of about 18,000 toon per dny and that
shipments were) In tho neighborhood of
on nnn tmiu Thus far In June or.

JfJ? , ders havo been coming In on a somewhat
larger scalo and the present outlook is
for a Juno statement that will a
very slight decreaso In unfilled buslnww.

Unfilled tonnage records or the corpora-
tion are given In the following table:

Unfilled L'ulllled
Period.

May 31. 1911...
Apr. 30.1914,.
Mc-h- . 31, 1914...
Feb. 21. 1911...
Jau. 31,1911,,,
Dec
Nov. 20, 1911..
Oct. 31, 1913..
sept. 30, 1913.,
Aur. 31. 1911..

tonnace. Period. tonnare.
, 3,S,1W May 31. 112... 6.1W.94.1

4.277.0M Apr. 10, 1911... 6,f4.SS
, 4.U3.42&
,

, 4.413.0)
, 4,242,104
. 4,394,117
. 4.611.747

6.003.7U
6.::i,ivi

July 11. 1M1... 6.1WM66
June 30, 1913... 6.W7.J17
May 11, 1913... 4,324,1:
Apr. 30. 1911... 6.911,763
Mill. 31, 1913... 7,4M,9C.
Feb. 24. 1913... 7.6.714
Jan, 31. 1913... 7.U7.1W
Dec II. 1913... 7.913.144
NOV. 30, 1112... 7,m:,sm
Oct. 11. 1912... 7.691.3.11
Sept. 30, 1912... 4,661,007
Aur. 31, 1112...
July 31. 1912... 6.967,079
June DO. 1912... O07.344

fro n Ago says:
come to tho steel

Muh. 31.
Feb. 29,1912..
Jan. 31,1912..

31,1911.,
Nov. 10, 1911..

31,1911..
Sept, 30. 1911..
Aug. 31, 1911..
July 31, 1911..
June 30. 1911..
May

lilt..

3.641.0

1911...
Feb. 2. 1911...
Jail. II. 1911...

11, 1910...
S, 1910...

Oct. 31, 1910,,.
Sept. 10. 1910...
Aur. 11, 1910- .-
July 31, 1910,, .
June M. 1910...
'Encouragement has
trade from

directions In tho past week. There havo
betn orders for 10,700 cars, bringing more
than 100,000 tons of and shapes
to Plttsbure- and Chicago mills: more pipe
line business than in uny week In months
and a good Increaso In bar buying and

from ImDlement manufacturers.

Itapld

within

Valley

and rr.mciu.
the now the

pected has IHKNIIS
orders after

HAPID TKANSIT
lini Hoard declared

uarirrlyPipe US'.! Preferred
project and one-hal- f cent, (llii)

.hnnu-n- t
local

Tho rather nch
attributed foreign

holders. close fractional camunr

101S

warrants

19,967,997

1403,764;
1644,419,

31,1913..

6.0:4,440

6,1(1.371

York
Natural miles

Inch and Inch pipe for the Mans-flel- d,

district. oil gas
lino projects have been actively the
market late, making outlook better
than many months."

DIVIDEND DECLARATIONS.

Company and Term. Stk.
American Surety, quar-

terly
Western Union

quarterly
Detroit ltlver Tunnel,

semi-annu-

Lake Shore and Michi-
gan Southern Hallway,
semi-annu-

Michigan Central Rail-
road,

Southern Rail-
way,

New Central and
Hudson Rail-
road, quarterly

Garfield Deposit,
semi-annu-

Shoe Machinery
quarterly

Machinery
quarterly

Philadelphia, llaltlmore
and Washington
road, aeml-unnu-

American Exprea.
terly

International Silver,
quarterly. P'd

Aeolian and
unolu, quarterly

Torcuplne Crown, quar-
terly

Electric
aeml-unnu- pfd

Plttaburg Plata Glaaa,
quarterly cam

CI Railway,.......
Gray Inc.,

quarterly
Library Bureau, quar- -

Car Heat
ing

Bakery, quarterly.
General Uaklng, quar.

terly
Conaumers Power, quar-

terly
Michigan Light, quar-

terly
American Cltlea, semi-

annual
On Improve-

ment, quarterly. ....
American Found-

ers, quarterly
American Type Found-

ers, quarterly...
Central Railroad,

quarterly
New York Life and

Truat,
Interborough Rapid

Tranalt, extra
Dominion Textile, quar- -

Stundurd' Light,

Standard Light

1113

Dec

11.1911..
Anr.

6.0M.7C1
4.1I1.VC6
3,C9l,t:ii

3,161,064

3.214.701
Mill. 31.

3,400,643

Dec. 2.S74.767
NOV.

2.S71.944

several

plates

the

Canada

Shoe

pfd

Amt. Payable.

3V.r. June 10

pfd

pfd

pfd
pfd

pfd

isft

pfd

pfd
com '54
STATEMENT.

TUESDAY,
by banka,,.
by banka to

6.904.441
6,461,200
6.179.721

1.411,117
s.b'ji.iwr,

3.111.1S7

:.4I7,341

1,110.919

2.710,411

3.164,104
3.637.121
3.9:0.931
4.267.791

July 16

July 16

July 19

Aug.

1S July 16

June 37

144 July

July

June 10

1H

1H July

1S June 30

If. July

II

IS July

!H July

1K July

July

144 July

July

1S July

IS July
July
July 18

1S 16

com July 16

July
10 June 10

July
July II

Paid
13.111,000

3,324,000

to banks on day's trans.
actions

SINCE FRIDAY LAST.
Paid to banka,,, 19,911,000
Paid by banka 12.430,000

Lois to hanks 13,037,000
to b.inks tame pr

vtoua week O't.OOO

Brooklyn Rapid Transit
Convertible Bonds

Notice to Holders
Holders of Convertible bonds Iseued under

ths First Itefundlng Four Per Cent, Uold
Mortgage Ilrooklyn Transit

to tha CENTRAL THUHT COM PAN
NEW YOHK. TltUHTDK. dated July 1st

1903, hereby notified that the period
which auch bonda may be converted

Into Capital of the Company KM'lltF.H
WKHNi:s.Y, JCI.Y IbT, 1011, nt 3iOO

P. M. Coupon due July let. 1914, may be
detached from bonda preaented on or before
that date.
HHOOKLYN It TIIANS1T COMPANY

lly c, D, Treaaurer.

TO TIIK IIOI.IHIHH OF SI.NKIMI l'L'ND
KlltST .HOHTIIAliK (il)I.D IIOVDS (II
Tin: rot'.iioNT.4company (V.. Di;r: .may i, tuaii

The underalgned. Pucceaaor to Knlcker
bocker Company, Truatee. under the
morlgage plvcn to secure the above described

will receive offers of aald bond, for
of the Kinking F'md, provided In

Article Sixth fits nbove mentioned mort
gage.

Sealed offers aald bonds stating apeclA.
cally the price at which la proposed to

tha aame may be tn r

Truat Companv, Tru,t De.
partment, 60 llroanway. New York on
or before July 7th. 1911, at 12:00 o'clock
noon. The right la reaerved to reject any
or all offers In whole lu part.

coHMiiiA-KNi- t Ki;iiiiocia:it tiicstCOMPANY, HuroMor-Truete-
By onollUB K. WAUHUN. Truat Officer.

Dated, New York. June 3,1H.
Valley llatlroad Company.

Sli Per Cent, Honda due July 1, 11)19.
Sealed propoaala uddrcaaed to under-

signed at Its nsice, 133 Devonahlrs .street,
and endorsed "Propoaala to c Itepubllcaa

It. It, Co. bonda" will be rrcelred
until noon of Friday, June 1914, for the
sale obovo bonds to Truatee.
to abaorli tho aum of Forty-al- x thouaand
four hundred and forty-nin- e and
ninety-flv- e (I4CI49 96), op part
thereof. In acenrdaner with ths mortgage
uaien juiy is??.

The New England Trust Company,

These other developments are uuck """i j .metre.' l""in. Junaof belief expressed that v. Ma,,..
turn conic and that Juno will, l)I ami I VrKKL'hT,

show a gain In unfilled three i
months of and large declines. , TWIN COMPANY,

....,Tnht trnrte been The of Directors havo a"The pipe , reiuUr dividend nf one and three,
keenly following up the alley Lino, fourths per cent upon the
Company's oil line In California one and per upon

,i, ih rnmnetltlon a the Common Capital Stock of this. Company,
featured yesterday's se4.lon on Y0nBown taken the n.!?&VXexchnnge. declined ) trnct tfjT mijta 0( and 57 miles ii4.sharply on selling to . nln n total of 1.1.000 tons. Dividend checks will be mailed bv The

Toward the n .Vu.. " u,u-- has armera ixian anil Trust company,
place under
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M. ROHERTSON. Secretary.
New York, June 9th. 1911.

AMF.IUCAN CAR AND FOCNDHV CO.
New York, June 3. 1914,

PREFERRED CAPITAL STOCK
DIVIDEND NO 01

A dividend of one nnd a per
cent. 1S on the Preferred Stock of thl,
Company haa this day been declared, puv
able Wednesday. July 1, 1914, to stock-hold-

of record ut tho closa of business
Thursday, June 11, 1914,

Checka will bo mulled by the Guaranty
Trust Company of New York.

S. S DE LANO, Treasurer,
WM, M. HAG EH, Secretary.

AMERICAN CAR AND FOI'NDRY CO.
New York. June 3. 1914.

COMMON CAPITAL STOCK
DIVIDEND NO. 47.

A dividend of one-hl- f p- -r cent (S on
the Common Stock of thl Company has this
day been declared, payable Wednesday, July
1, 1914, to stockholders of recoul at the
close of business Thursday, June 11, 1914,

Checks will be mailed by tho Guaranty
Trust Company of New York.s s. DP. LANO, Treasurer.

WM. M. MAGElt. Secretary.

INTERNATIONAL SILVER COMPANY,
Mellden, Conn.. June 1st, 1914.

The directors nf this Company have de.
clared a quarterly dividend on the Pre-
ferred Stock of one and three-quarter-

(ISH per cent., payable July 1st, 1914,
to atockholdara nf record June llth.

Transfer hook will be cloaed June llth
and reopened July 2nd '

Checks will be mailed.
0 HO HUE Hot KWELL. Secretary.

51ST CONSECUTIVE DIVIDEND
LAWYERS MORTGAGE COMPANY.

69 Liberty Street, New York. June 10 1914
Ths Hoard nf Dlrectora nfNthl Company

hove declared u quarterly dividend of
THREE IS) PER CENT upon the Capital
Stock, payable Wednesday, July 1st, 1914,
to stockholders of record Monday, June
22nJ. 1914

PETER HAMILTON, Treasurer.

United Shoe Machinery Corporation.
Tim Dlrectora of till. Corporation have

declared a quarterly dividend of IS'i
137 S eta. per share) on the Prefsrisd
capital stock und a dividend of 2 (60 at.,
pel share) on the common capital stock,
both payable July 6th, 1914, to atockholdara
of record ut the cloae of business June nib,
1911.

L. A. COOLIDGE, Treaaurer
NEW YORK TRANSIT COMPANY.

24 llroadway,
New York, N. V. May 2. 1914

A dividend of I 00 per ahtre has been de-

clared on the Capital Stock of this Company,
payable July 16, 1911, lo stockholders of
record at the cloae nf builneaa June 24. 1914,

All communlratlone regarding piyment or
change of addreaa ahould he sent to tha
undersigned not later than July 4 1914.

GEORGE CIIESEHIIO'

125!&
scan-Annu- al

Dividend

Intra Hunks.

5 & 7 Park Place, N. Y.
The Truat,., bars dlrtctra that
lotereJi re credited to deposit-
ors entitled ta.ieto at tba rata
of Jk Qf PF.lt ANNUM.

--4TL u rams!, oa aa4 attarT July Sfltb. 1U14.
II. r. Hottblnion. Treat. W. II, Rose. 8ety.

ELECTION.-- ! AND "V KT"?'
Tha ontial ""election for directory of
Athertnn a Company. Inc., will be held ni
tha office of the Company, 5c.?,J.,dCP Lane,
Monday. July 6th, 1914. at 2:00 P. M,

D. n. ATllDHTON, Secretary,
I


